
NCPERS open enrollment:  
Oct. 1 – Nov. 30, 2018
The State Retirement Systems (SRS) offers a voluntary life insurance 
plan to its members through the National Conference of Public 
Employee Retirement Systems (NCPERS). 

SRS is offering an open enrollment period for the voluntary group  
life insurance coverage to our actively working members.  
The enrollment period will be held Oct. 1, 2018 – Nov. 30, 2018. 

There is no guarantee that another open enrollment period will be 
offered in the future, and you can only enroll while actively working. 
There will be no mailing to announce the open enrollment period, so 
please mark your calendars. 

You can access an enrollment/beneficiary form on Oct. 1, 2018 by 
going to www.ncpersvoluntarylife.com/srs. 

Counseling Services for Outgoing Legislators
Representatives from GARS, Deferred Compensation and the 
Comptroller’s office will be available for outgoing legislators on 
November 28th during the veto session. The services will be 
available in the morning in Room 100, Capitol Building (Speaker’s 
conference room). Call GARS at 217-782-8500 for more information 
or to schedule an individual counseling session with a GARS 
representative.

Keep your Member Services contact information up to date to receive 
the latest news, announcements or deadlines by email, letter or call.

Check out our Member Services website
memberservices.srs.illinois.gov

Registering for the SRS Member Services 
website is as easy as 1-2-3!

Sign up for an Illinois Public ID*
•  Visit memberservices.srs.illinois.gov.
•  �Click “Create New Account,” and fill out the 

registration form.
•  �Click “Register.” A confirmation email will be sent 

to your email address to complete the enrollment 
process.

*�You only need to register for a Public ID once. It will 
be used for all future logins requiring a Public ID.

Complete Eregistration
•  �On your first visit to the Member Services 

website, you will complete a one-time State  
of Illinois Eregistration.

•  Fill out the account registration information.
•  Click “Proceed with Registration.”
•  �Verify all information is correct, and click “Proceed 

with Registration” to finalize your Eregistration.

Sign in using your Public ID
	 •  �Once you’ve successfully logged in, you’ll 

be automatically redirected to the Member  
Services website.

1.
2.
3.

Your benefit statement
Enclosed with this Solon is your annual active benefit 
statement. This statement contains detailed information about 
your GARS benefits as of June 30, 2018.

If you have questions about your statement, you can contact  
us at 217-782-8500.
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GARS not included in Pension  
Buyout Options
Recent changes to the Illinois Pension Code only apply to members 
of SERS, SURS and TRS and provide two accelerated pension 
payment options available through June 30, 2021. Inactive, vested 
members of SERS, SURS or TRS will be offered a one-time, 
irrevocable pension buyout in return for giving up any future claim to 
a benefit. The second option offers retiring Tier 1 members in TRS, 
SERS and SURS a one-time irrevocable reduction in the automatic 
annual increase along with an accelerated pension benefit payment.

 

Fiduciary net position
FY 2017 FY 2016

Assets

Cash $ 4,535,006 $ 5,542,851

Receivables 2,754,377 993,161

Investments (fair value) 47,148,105 42,604,441

Securities lending collateral 1,965,000 1,359,000

Capital assets, net 18,281 15,773

Total assets $ 56,420,769 $ 50,515,226

Total liabilities $ 2,071,861 $ 1,463,153

Net position $ 54,348,908 $ 49,052,073

Changes in fiduciary net position
FY 2017 FY 2016

Revenues

Contributions

Member $ 1,284,707 $ 1,309,697

Employer 21,721,000 16,073,000

Total contributions 23,005,707 17,382,697

Investment income, (loss)/net 5,140,250 (539,494)

Total revenues $ 28,145,957 $ 16,843,203

Expenses

Benefits $ 22,362,526 $ 21,841,237

Refunds 130,885 141,817

Administrative 355,711 382,340

Total expenses $ 22,849,122 $ 22,365,394

Net increase/(decrease) 5,296,835 (5,522,191)

Net position – restricted 
for pension benefits  
(beginning of year) 49,052,073 54,574,264

Net position – restricted 
for pension benefits  
(end of year) $ 54,348,908 $ 49,052,073
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Active Membership Numbers:
Tier 1 vs Tier 2
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Services website (by member type)
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