STATE The
RETIREMENT
SYSTEMS

2101 S. Veterans Parkway
P. O. Box 19255
Springfield, IL 62794-9255

Solén ./

The newsletter for members of the General Assembfyz Retii

i o0k (L

rement

ystem of Hlinois

217-782-8500 www.srs.illinois.gov

Redesigned Benefit Statement

GARS is pleased to provide you with a newly designed Benefit

Statement with this newsletter. This statement contains detailed
information about your pension plan as of June 30, 2014. Future
active statements will be issued in August each year. If you have
guestions about your statement, you can contact us at 217-782-
8500. A brief overview of each section is listed on the next page.

The Member Services Website

SRS recently announced the
rollout of a new Member
v Services Website which
currently allows retir-

ees and survivors to access
account details and manage their
account.

In the very near future, GARS
active members will be able to access
account details and manage their
GARS account. You will be able to
connect to the SRS Member Services
website by navigating to our home

GARS Needs Your
Contact Information

GARS wants your email address and
phone number to keep you informed
of the latest news, upcoming dead-
lines and important issues taking
place here at GARS. We assure you
that your information is secure and
for internal use only. Please complete
the Contact Information form on the
home page of our website.

page at https://memberservices.srs.
illinois.gov, to view your online ac-
count. Once you connect to this site
you must create an Illinois Public
Account number. You complete this
one-time registration process during
your first sign-on to your online ac-
count information.

If you already have an Illinois
Public Account you can use this
number to sign into the SRS Member
Services website. We will notify you
when this new feature is activated.

The “State Retire-
ment Systems

of Illinois” is on
Facebook! Search
for us on your Facebook page
and then ‘like’ or ‘follow’ us.
News updates will then be
automatically posted to your
Facebook page.

DECEMBER 2014

g After the Circuit Court
ﬁ ruled that the pen-
@® sion reform legislation

was unconstitutional, the State
immediately appealed to the
Supreme Court who decided to
start the pension reform case
briefing schedule on January 12,
with oral arguments set to be-
gin in March. The plaintiffs had
argued against an expedited
timetable.

Keeping Your
Beneficiaries
Current

Your named benefi-
ciaries on file with
GARS are located in
the Beneficiary Infor-
mation section of your Statement.
You may change your beneficiaries
at any time by completing a new
Nomination of Beneficiaries form on
our website and filing it with GARS.
It is your responsibility to keep
your designations up-to-date. If no
beneficiary is on file, death benefits
will be paid to your estate. It’s pos-
sible that you could have different
beneficiaries in addition to your
GARS benefits, i.e. Group Life Insur-
ance and Deferred Compensation.



Overview of the Benefit Statement
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2014 Statement of Account as of «StatementDaten Active Member

Social Security JOOK-XX-5588
Member 1D: 96-9994000
BoS0 Tier Tier 1
Service Credit 99,8999 yrs. (989.99 mos.)
NAME Leadership Credit 99 mos.
ADDRESS Total Contributions $990,999.99
Final Ave. Comp. {07/01/14) $9,990.99
CITY STATE ZIP Maonthly Rate of Pay (07/01/14) $0,900 50
Date of Birth FOLCNK,
Phone Number (999) 990-9999
Email Name@someplace com
First Eligible Retiremant 88/08/9999 $9,999.99
MNormal retirement is age 55 with B years of sarvice credit or age 62 with 4
years of service credit
Maximum Retirement 59/99/9998 $9,999.99
= This benefit assumes you continue service in the General Assembly unti you ‘
ot ms 4 achieve the maximum benefit [—
Retirement
3 W you left service on the statement date above, you have earned a benefit of $9,999.99
Benefits that is payable on 89/98/8899,
(monthly)
Your reciprocal service has been used in the calculation of benefits in this statement.
Using the Reciprocal Act, you may receive the following estimated monthly benefits based on
each system's earliest normal retirement date:
Months Benofits
State Employees’ Retirement System 99 $0,990.93
Reciprocal ]
Service

If you want a recip estimate or have
contact us

service that is not listed above, please

Please visft www ss llinois.gov for a complate list of all reciprocal systems.

Al azpects of the administration of the General Assambly Retiramant Sysiem (GARS), including buf not Amited P

J state and federal law | 572). No employ GAAS has e authonty fo bind the System i fnke action contrany lo e lav,
#ven in the avent of & of faw. Furthormor, whils this bos GARS e b aza
rusult of court opinions, statulory changes or olfer maffers (&.0. Allmey Generar's coinions). Accordingly, GARS is mquied under law fo comest
any mistakn in banelt amouns, even aflr payments have begun. Lise of sy information from this stalemant, fms of ary cther document provided by
GARS is for general information cnly.

If you become disabled and meet GARS qualifications for disability benefits you may be
eligible to receive the estimated monthly benefit below

Disability -
Annuity for F Disability $9,895.99
Benefits Disability benefits may be reduced by Warkers Compensation benafits received, This é—
benefit is payable for your lifetimes as long as you remain disabled
Eligible Spouse Monthly Survivor Benefit $9,999.99
These benefits are payable to an eligible spouse at age 50 (or earlier if eligible children
surviver). The current marriage must be in effect at least one year price to death
Death/ Eligible Children Monthly Survivor Benefit — No Spouse SHa.00

These benefits are payable until the child is age 18 (22 if full-time student), marries, dies or
Survivor is no long disabled

Benefits Survivar benefits may be reduced by any benefits received under the Workers' Compensation Ac.'\

If No Eligible Survivors - Lump Sum Death Benefit $9,699.99
Your contributions are payable to your beneficiaries when no eligible survivor remains

Your death benefits will be paid equally to your primary beneficiaries (those listed as #1). If
some of your #1 beneficiaries predecease you, your death benefits will be divided amang
those #1's still living. Beneficiaries listed as #2's will only be paid if NO primary beneficiaries
survive you. The same process applies to remaining beneficiaries listed as #3 or greater,
1 - BENEFICIARY
2 - BENEFICIARY
3= BENEFICIARY

GARS

Beneficiary \
Information

If you want to change or update your beneficiaries, contact us at 217-782-8500 and request a
GARS Member's Nomination of Benaficiary farm or go online to obtain the form at
www.srs. iilinois.gowGAR STorms_gars him.

Remember, you may have death benefits through other state-sponsored programs such as
State of llincis Life or Deferred Comp that have separate beneficiary forms

GARS is kesping members informed of the fatest news by nolifying them by email or phone. Your contact infarmation is
secure and used for internal use only. Please go fo www.srs, llinois gowGARS/ Contact_info_mem_gars htm to enter
or update your contact phone number and email that will be used for nolifications.

General Information

e Member ID Number

= Service Credit thru 6/30/14

= Total Contributions

= Final Average Compensation (7/1/14)
= Monthly Rate of Pay (7/1/14)

Estimated Retirement Benefits

= First Eligible Retirement (Normal)
= Early Reduced Retirement

= Date of Maximum Benefit

= Accrued Benefit as of 7/1/14

Reciprocal Service

= Tier 1 - Reciprocal Pension System,
Service and Estimated Reciprocal Benefit
payable at earliest normal retirement date

= Tier 2 - Reciprocal Pension System
and Service

Disability Benefits
= Permanent Disability Benefit (reciprocal
service helps you reach 8 yr. eligibility)

Death/Survivor Benefits

= Survivor Annuity Benefit

e Lump Sum Death Benefit without
Survivors

Beneficiary Information

= Listed Beneficiaries

e Order of Designation

= Change or Update Beneficiaries
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