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The

Benefit Statement Enclosed
Enclosed is your Annual Benefit Statement which contains de-
tailed information about your pension payment & other bene-
fits, taxes, and group health, dental & life insurance amounts. 
Remember that your group life insurance beneficiary(ies) is 
separate from your SERS beneficiary(ies). The Minnesota Life 
Insurance Company maintains your life insurance beneficiary 
information. To update your beneficiary, contact Minnesota 
Life at 1-888-202-5525. If you have questions about your 
statement, contact SERS at 217-785-7444. An overview of the 
statement is on page 2.

appointed by the governor, four 
trustees elected by SERS contributing 
members and two trustees elected by 
SERS annuitants.
 The Chairperson of the Board 
is the State Comptroller. The Board 
elects its Vice-Chairperson from its 
members.

The SERS Boards consists of:
Comptroller and Chairperson
Leslie Geissler Munger

Vice-Chairperson
David Morris, elected member

Danny Silverthorn, appointed
Yasmin Bates-Brown, appointed
Renee Friedman, appointed
Thomas Allison, appointed
Carl A. Jenkins, appointed
Robert Fanti, elected member
Shirley Byrd, elected retiree
Alan Latoza, elected retiree
(1 appointed and 2 elected member 
positions are currently vacant)

Your SERS Benefit 
is Secure
All SERS benefits will be paid in 
full and on time. Even though 
the State was unable to make the 
November 2015 employer contribu-
tion to SERS, the State has made the 
December through February con-
tributions.  Comptroller and SERS 
Chairperson Leslie Geissler Munger 
reported at the January 12th SERS 
Board of Trustees meeting that it is 
her intent to make up for the missed 
November contribution by April 
2016.  SERS is not in danger of de-
faulting on the payment of benefits 
or expenses.

The Member 
Services Website
Check out our secure and easy to use 
Member Services website at www.
memberservices.srs.illinois.gov.  You 
can access your current account in-
formation, annual statements and 
other important information.
 Over 13,700 retirees have signed 
up to use this website and we have re-
ceived overwhelmingly positive feed-
back. Log on to this website to view 
your latest information.

Retiree News

SERS Board of Trustees
SERS is governed by a 13 member 
Board of Trustees. Trustees include 
the State Comptroller, six trustees 

Federal Income Tax 
Withholding
You may have noticed a change 

in the amount of fed-
eral tax deducted 

from your 
SERS benefit 

payment due 
to revised federal 

withholding tables that went into ef-
fect on January 1, 2016. 
 SERS withholds taxes based on 
your request on file with our 
office. If there is no request on file, 
taxes are withheld at the rate for 
married w/3 exemptions. To change 
your withholding, you must submit 
a new W-4P to SERS (the W-4P is 
available on our website at www.srs.
illinois.gov). 
     You may also contact a qualified 
tax advisor or the IRS at 800-829-
1040 to ensure you have adequate 
withholding for the 2016 tax year.



Overview of the Benefit Statement

Group Insurance Benefits
• Health, Dental, Life and Vision Coverage
• Member and Dependent Life Insurance  
 Coverage

Beneficiary Information
• Listed Beneficiaries
• Order of Designation
• Change or Update Beneficiaries

Authorized Deductions
• Group Insurance Premium
• Federal Tax Withheld
• Other Misc. Deductions
• Total Deductions

Contributions
• Member Contributions vs. Benefits   
 Received

Death & Survivor Benefits
• Explanation of Death & Survivor Benefits
• Listing if remarriage 

General Information
• Member ID Number
• Retirement Amounts
• Total Gross Amount
• Authorized Deductions
• Net Benefit Amount

Calculation of Previous Year Totals

Level Income (if applicable)
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Rectangle



Tax Information
1099-R

In January, the Office of 
the Comptroller mailed 
IRS Form 1099R for 2015 
SERS benefit payments 
to all annuitants and 

survivors. These payments must be 
reported on IRS Form 1040 under 
“Pensions and Annuities.”

W2GI+
The Comptroller also mailed IRS 
Form W2-GI+ to SERS annuitants 
who carry non-IRS dependent(s) on 
their state health/dental insurance. 
Under federal tax law, if a covered 
dependent does not qualify as your 
tax dependent, the premium paid 
by the State must be added to your 
annual gross income and be subject 
to federal income tax. 
 The W2GI+ is also issued for all 
annuitants who carry over $50,000 
in group term life insurance 
through the state.

Direct Deposit

If you’ve been receiving your pen-
sion checks in the mail, why not 
choose the convenience of Direct 
Deposit instead of waiting for your 
benefit check in the mail?
 Direct Deposit allows your 
monthly benefit to be electroni-
cally deposited into your savings 
or checking account on the 19th of 
each month. Once you sign up, all 
payments are electronically depos-
ited into your bank account on the 
19th of each month.
 You also have access to your 
money sooner since you aren’t wait-
ing for the mail. To enroll, complete 
form 3967 on our website at www.srs.
illinois.gov/PDFILES/Forms/3967.pdf. 
 If you don’t have a computer, 
contact a Direct Deposit specialist at 
217-524-8806.

Medicare Advantage 
Health Plan (MAPD) 
Information
As the Medicare Advantage enroll-
ment period comes to a close, the 
enrollment results clearly show that 
our state retirees and survivors are 
paying attention. The SERS Insur-
ance Section processed 2612 enroll-
ments with only 106 terminations 
of insurance coverage. The next 
MAPD enrollment period will begin 
October 15, 2016. Eligible members 
(members and covered dependents 
enrolled in Medicare Part A and B) 
will receive information the first 
week in October, 2016. The Claims Division Insurance Section is responsible for eligibility and enrollment 

of state health, dental, vision and life insurance coverage for retirees and survivors
Front row:  Julie Harms, Madonna Palazzolo.  Back row: Beth Maney, Matt Har-
man, Sheryll Clark.

SERS Member Snapshot
June 30, 2015

Retired Members

Average age 69.4

Average annual 
retirement benefit $33,456

Average years of service 
credit at retirement 26

Active 63,273

Retired 54,802

2,805 SERS members 
retired during FY2015

Total Membership

SERS FACTOID

There are 1,590 
SERS retirees who are 

age 90 or above.



Bringing a Guest? 
     Yes       No

Printed by the Authority  of the State of Illinois 
  65M    2/16 
Printed on Recycled Paper

Name      

Address

City      Zip Code

Phone #     Date of Birth

Social Security Number    xxx-xx

Email Address

Workshop Date & Location

The MRR is a free, one day 
workshop examining various 
issues facing retirees.
 SERS retirees can register 
for the MRR workshop online 
by using our website (www.srs.
illinois.gov) and following the 
instructions. After you register, 
we will confirm your registra-
tion and send you reminders 
by email. If you don’t have 
access to a computer, you can 
complete and return the appli-
cation to us or call our office 
at 217-785-6979 to register. 
After you’re registered, we’ll 
confirm your enrollment.

Feb. 9 (FULL)  Springfield

Feb. 23 Jacksonville

Mar. 8 Glen Ellyn

Mar. 15 Bloomington

Mar. 22 (FULL)Orland Park

Apr. 6 Marion

Apr. 12  Collinsville 

May 3 (FULL) Springfield

May 10 (FULL) Chicago

May 31 Litchfield

Jun. 7 Carbondale

Jun. 14 Peoria

Jun. 21 Rockford

Jul. 5 Springfield

Jul. 12 Rock Falls

Return This Form To:

State Retirement Systems 

Field Services Division

2101 S. Veterans Parkway 

P. O. Box 19255

Springfield, IL  62794-9255

2016 Myths & Realities of Retirement Workshop

Jul. 19 Galesburg

Jul. 26 Chicago

Aug. 2 Kankakee

Aug. 9 Effingham 

Aug. 16 Mt. Vernon

Aug. 23 Schaumburg

Sep. 6 Springfield

Oct. 4 Quincy

Oct. 17 Utica

Oct. 25 Collinsville

Nov. 15 Springfield

Dec. 6 Chicago

Dec. 13 Joliet


